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KHANIJ SAMACHAR
VOL 1 NO-12
(As appeared in National/Local Newspapers Received in Central Library,
IBM, Nagpur)

The Central Library, IBM, Nagpur provided the Classified Mineral News Service
since many years on monthly basis in the print form. To expand this service to the
IBM Offices all over India i.e. H.Q., Zonal & Regional Offices and to take a call of time,
the Controller General, IBM desired to make this service online on fortnightly basis.
The library staff made efforts to make it successful. This is the 12" Issue of this
service named Khanij Samachar Vol 1 No-12 for the period from 1% - 15 ™" Oct 2017.
The previous issue of Khanij Samachar Vol 1 No-11 is uploaded on IBM Website.

It is requested that the mineral related news appeared in the Local News
Papers of different areas can be sent to Central Library via email
ibmcentrallibrary@gmail.com (scanned copy) so that it can be incorporated in the
future issues to give the maximum coverage of mining and mineral related
information.

It will be highly appreciated if the valuable feedback is reciprocated.

Mrs. D. H. Vairagare

Asstt. Library & Information Officer
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Gold remains under pressure
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SCCL may be given Bayyaram iron ore mines
CM says Govt. exploring scope for SCCL diversification S(:(:L rcglbtcrg l' ()() gr()\\rlh ]n
production during September

SPECIAL CORRESPONDENT
BYDRRANAR 3 .- -

The State governs

Company CMD exhorts miners to meet their targets

SPECIAL CORRESPONDENT
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US dumping heat on steel

OUR SPECIAL CORRESPONDENT

New Delhi, Oct, 1: The US will pursue its
dumping investigations into Indian and
Chinese stainless steel flanges,

Usually small and medium-sized Indi
an units export these steel flanges, and
the US action could hit these firms hard,
analysts said.

The US International Trade Commis
glon has has voted in favour of continuing
the probe into the dumping and subsidy of
the flanges. The US department of com
merce had last month announced pralim
inary phago Investigations into anti-
dumping and countervailing duty on
these products

Last year, the US imported stainless
steel flanges from India worth around
$£32.1 million. Imports from China were
valued at an estimated $16.3 million

The US commerce department’s probe
was triggered by petitions by two firms
Core Pipe Products Ine of [inois and
Maass Flange Corp of Texas.

BE ON

oUS to probe dumping
and subsidy charges on
stainless steel flanges

®indian SMEs main
producerns, Exported
more than $30m to US

®indian firms charged of price dis-
count in the region of 78% to 145%

®lf proved true, Indian face penalty

#Dumping probes increased in the
US with Trump coming to power

They alleged dumping margins, or the
discount to fair value, on products from
China were in the range of 99.23-257.11
per cent and from India, 78.4-145.25 per
cent. Besides, products from both these
countries were subsidised at undeter
mined rates

Analysts sl one of the key qeterml-
nant of subsidy was the duty drawback

received by exporters

“The WTO in a report released earlier
this year has said that India’s per capita
income has crossed the $1,000 mark and,
hence, export measures which India
could take earlier can no longer be legal
This makes our duty drawback scheme il
legal and, hence, could pose a problem for
our manufacturers,” said Rakesh Singh,
an independent metals trade analyst

Trump policy

If the US commerce department finds the
cheap flanges to be a case of dumping and
unfalr government subsidy, It can lmpose
A punitive duty on those imports

The Trump administration has been
encouraging policies to promote exports
and discourage imports that hurt local
producers, including penalties on im
ports.

The US has initiated 62 antl-dumping
and countervalling duty Investigations
from January 20, 2017, (o September 0, an
increase of 41 per cent.

ichronised to the
T'he company ac

carding to an official release
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Hurdies in setting up spot gold exchange
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7 Uzbekistan, the 7th biggest uranium exporter in the world, is set to be a key

playerin India's plan to procure the nuclear fuel to create a strategic reserve

b

Uzbekistan Prez Shaviat Mirziyoyev with PM Narendra Modi in Astana in June 2017 Cetty Images

Uranium Supply to Power
Uzbek-India Growing Ties

DipanjanRoy.Chavdhury

Wtimesgroup.com

Tashkent: Landlocked but re-
sources-rich Uzbhekistan Is seek-
ing to deepen itsstrutegic partner
ship with Indla, s it is planning
Lo export uranium to poweran in
creasingriumber of nuclear plants
inSouth Asia’s biggest country.
Uzbekistan's neighbour
Kazakhstan has been a supplierof
uratium to India sinee the end of
the last decade. By planning 1o ex
portprecious item Hke uraniim to
India now, Tashkent issignalling
that it desires to expend the st of
its strategic partners, i local offi
claltold ET, speakingon the cond
tion of ancnymity
Uzbekistan, the seventh biggest
uranium éxporter in the warld, Is
set to bea key playerin India's plan
to procure the nuclear fusl to cre.
atea strateglc reservi. New Delhi
is working to have a stockplle of
nuelear fuel that can sustain the
country’s reactors for five years
and ensure that they do not stop
functioning in the absence of Tuel
Inthe past, India’snuclear regotors
had underperformed due to fuel
shortages, India is in tniks with
Uzbelkistan 10 source uranium, 4
_senlor Indian government official

DelhiFlightsto 2
More Afghan Cities
TASHKENT, UZBEKH
“ sTAN: India is
overcoming its
physical hurdle
to connect Afghanistan by
connecting two more dities
inthe landlocked country
by fiight, This week two
maore cities will be connect-
ed by direct flights to Delhi.
Mazar-e Sharif in North and
Herat in the West Afghani-
stan are the two other ma-
Jor cities which are now go-
ing to have direct flights to
Delhi-OPB

Indicated to ET. A delegation from
this Central Asian country had
visited India in August to discuss
the issue indetailand work out the
modalities of supply.

The delegation visited India
withintwomonthsofamestingbe
tween Prime Minister Navendra
Modiand Uzbek President Shaviat
Mirziyoyev on the sidelines of
the SCO Summit in Astana this

June. While India'’s entry into the
SCOand Mod!'s meeting with the
Chinese President dominated
headlines from Astana, little fo
cus was devoted to the Indo-Uzbek
meet, "It Is inthis meeting that the
Uzbek President decided to clevate
ties Lo the next Jevel and indlcatad
that sky islimit when it comes of
Indo Uzbek ties, In many ways, the
Astana meeting was a watershed
in bllnteral ties and a new chapter
has opened wherein Uzbekistan
wants [ndias to invest in o big way
herennd is offering several incen
tives.” sald o person familiar with
the evolution of Indo-Uzbek tiss,
“The Uzbek President in many
ways issimilarto the Indian PM
decisive and a go-getter. Uranium
1$ & stintegic mineral and when a
country decides to export it tos
foreign partner, it signals confi
dence ineach other.” Central Asin
18 in the cusp of a great game with
China pushing with its One Belt
One Road strategy. But not to be
left behind, India has given mo
mentum to ity Central Asia policy
and is trying toovercome it lack of
direct physical connectivity to the
reglon viaChabahay Partin lran
and International North South
Transportation Corridor:

(The writer is in Tashkent at the
invitation of Uzbek government)
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Yellow Metal Loses Festive Shine

Fear of scrutiny post new KYC norms halves gold sales during Navratri and Dussehra
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NEW DELHI, Oct 2 (PT1) billion during April- August this

year, data from the Gems and
Jewellery Export Promotion
Council (GJEPC) showed.

GEMS and jewellery export con-
tracted 8.12 percentto USD 13,5

Gems & jewellery export shrinks

This compares with USD 14.7
billion in the same period last
year. The labour-intensive sector
contributes about 14 per cent to
the country's overall export, The
drop in shipments is mainly due
to negative growth in export of
gold jewellery, gold medallions
and coins and rough diamonds.

Gold jewellery shipments dur-
ing the period declined about 8
per cent to USD 1.30 billion
Similarly, export of gold medal-
lions and coins and rough dia-
mondscontracted by 18 per cent
and 5 per cent, respectively.

However, silver jewellery export
went up to USD 2 billion in
April-August  2017-18, from
USD 1.67 billion a year ago

Export of cut and polished
diamonds reported a growth
of just 0.51 per cent,

India’s main export destina-
tions are Europe, Japan, China
and the United States,
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Gems and jewellery export shrinks 8.12% in ADI -Aug

Gems and jewellery export contracted 8.12% to $13.5 bn during April-August
this year, data from the Gems and Jewellery E xport Promotion ( ouncil showed

Q) ‘ 1 7"“ Value of 1. ! () /. thesector’s

L.l exportsis 1T /) contribution to
the overall export. The
drop inshipments is due to
negative growth in export
of gold jewellery, gold
medallions and coins and
rough diamonds

the same penod last year

0.51% growth in export of
cut and polished
diamonds

India’s main export destinations are Europe, Japan, China and the US

GSTISSUES

Ime sector is facing issues refated to compliance of the Goods and Services tax (GST). It had
demanded exemption from Integrated CST (IGST) on procure mont of precious metals from
nominated agencies for the purpose of manufacturing and export of jewellery

O (/. slideinimportof
3 (S = ) A ) gold barsto $1.26 bn

___}()/ rise in import of rough

/() diamonds in April-August

\: () /. dedlineingold

( (’ )»'\wllvr*.‘
shipments during the
period declined to $1.30 bn.
Similarly, export of gold
medallions and coins and
rough diamonds contracted
by 18% and 5%, respectively
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Outlook is unclear for MCX Aluminium
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Core sector growth climbs to
five-month high at 4.9% in Aug.

Low base, robust performance by coal, electncnty sectors help boost growth

SPECIAL CORRESPONDENT
NEW DELHI

Core sector registered a
year-on-year growth of 4.9%
in August - the highest since
the 5.2% reading in March
this year — thanks to a low
base and good performance
by coal and electricity, ac
cording to data released on
Tuesday by the commerce
and industry ministry.

Core industries

The performance of eight
core industries - which com-
prise 40.27 % of the welght
of items included in the In.
dex of Industrial Production
(1P) - In August 2017, was
higher than 3.1% in August
2016 and 2.6% in July 2017,
Its cumulative growth during
April to August, 2017-18 was
3%. According to rating

Volatile atloy: Steel pmductlon egistered 3% growth in
7%

August, sharply slower than 16.

agency ICRA, “Given the fa-
vourable base effect and the
expected rebuilding of in-
ventories prior to the festive
season, we expect the [P
growth to improve in August
relative to the initial estimate

in August 2016, srruTENs

of 1.2% for July 2007

. Coal production recorded
15.3% in August 2017, up
from a low base of (-) 9.7%
contraction in growth in Au-
gust 2016, Electricity output
grew by 10.3% in August

from a low base of 2.2%
growth in August 2016.

Steel production re-
gistered a 3% growth in Au-
gust, down from 16.7% in Au-
gust 2016, while cement
sector growth fell to (-)1.3%
in August from 3.1% growth
in August 2016, Fertilizer
output also contracted by ()
0.7% in August as against
2.5% growth in the same
month a year ago. Natural
gas rezisw"e;li’: 4.2% gr:wth

in August year from a
Jow base of (-) 5.9% fall In Au-
gust 2016, while neﬁncr]y
products outpur stayed al
most at the same level with
2.4% growth this August as
against 2.5% growth in Au-
gust last year. Crude oil pro-
duction shrunk by (-)1.6% in
August from negative
of ()3.9% In 2016,
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MCX Zinc: Traders can stay
away from the market
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Coal-nred poectlons

The draft energy policy fails to consider several critical
issues involved in the ongoing energy transition

ARMIN ROSENCRANZ, MITAKSHARA GOYAL
& RAJNISH WADEHRA

The NITI Aayog’ Draft National Energy
Policy (DNEP) predicts that between now
and 2040, there will be a quantum leap in
the uptake of renewable energy together
with a drastic reduction in fossil fuel energy
intensity. Because of economic and popula-
tion growth, India’s annual per-capita elec-
tricity consumption is expected to triple,
from 1075 kWh in 2015-16 to over 2900 kWh
in 2040, The DNEP assumes 100% electrific-
ation throughout India in the near term -
Prime Minister Narendra Modi recently an-
nounced that the government will invest $2.5
billion to provide electricity connections to
every home in India by the end of 2018 — and
steadily Improving energy efficiency. But the
DNEP fails to consider several critical issues
involved in the ongoing energy transition.

Based on coal

Despitethe fact that existing coal plants are

running at low efficiencies, the DNEP relies

on coal power to sustain the nation's base

Ioad regulmmem 10 meet rising  energy
It proposes that coal  will fuel

67% of India’s power gencration -

in 2022. |y ¢

The first anomaly is that while :
India claims it will make a big
push for renewables, It will con- E
tinue to rely on coal for its base- =
load generation. While renew- g
ables grow, coal power grows
too. This duality is possible be-
cause India did not commit to
any actual reductions in its g ;
greenhouse gas emissions at the
Paris climate meeting in 2015.

The second anomaly is that even with this
target, India will need only 741 million
tonnes of coal in 2022 and 876 million
tonnes in 2027. But the Ministry of Coal con-
tinues to push its ambitious targets to raise
coal production to 1.5 billion tonnes by
2020, of which 500 million tonnes is expec-
ted to be produced by private coal mines and
about 1 billion tonne by the public sector,

The DNEP does not say what would be the
fate of new allottees of coal mines which
have bid aggressively and won rights to mine
coal for captive power generation. What
would they do with their coal if they can't
generate power with it? Generation of power
is licence frec under the Electricity Act of
2003, so private miners do not need any li-
cence to set up generating plants. All they
need is 8 connection to the grid. Since the
grid is State-owned, the Central
has adequate leverage to defer or delay con-
nections.

In the past three years, with slow indus-
trial growth, independent coal producers
have been faced with reduced demand for

their power. Power plants, both public and
private, have been running st merely 60%
plant load capacity utilisation. Coal produ-
cers await respite and look to the ministries
of coal and power for support. Such support
may not be forthcoming. The conventional
power industry already suffers a high level of
bank loan defaults, insolvency and other
legal proceedings. It is not surprising that
new energy investors are crowding the nas-
cent solar space,

An electric future

The DNEP fails to highlight the gradual sub-
stitution of internal combustion engines with
electric vehicles, This transformation in the
automobile sector could be

grid- and consumer-level electricity storage
at homes, offices and factories. W{ne stor-
age and electric vehicles are cursorily men-
tioned, the DNEP does not focus on these
crucial subjects. »

The DNEP acknowledges that India’s oll
consumption has grown 63% from 2005 to
2016 whereas refining capacity has grown
only 15%. Gas consumption has increased
38% while production has actually fallen
since 2012, India’s energy security does re-

quire a large strategic stor-
- age of oil to take care of any
- vagaries in its international

11 supply chain. India has been
building up its stored re-
serves while International
oll prices have dropped in
the past couple of years, But
the strategic storage of oil

. does not tackle the systemic
causes of this high depend-
ence on oil.

The peaking of India's oil demand could
have been envisaged but has not been identi-
fied in the DNEP. On the one hand, the draft
policy recognises that by 2040, India’s oil
import dependence may reach 55% from the
current level of 33%. On the other hand, it of-
fers nothing to curtail such dependence. All
that the DNEP offers is to promote use of
public transportation and railways to reduce

oll consumption. Unless electric transport is
carefully planned, India’s dependence on
imported oil is likely to continue.

The drafting committees need to examine
the paradigm shifts occurring in storage and
electric vehicles to promote new technolo-
gles in renewable energy. Why has India
missed the revolutions in these technolo-
gies? New Institutions, organisations and
funding mechanisms for promoting renew-
able technologies need to be created not
later than this year's end.

Armin Rosenerans s a professor of law at findal Global
University, where Mitakshara Goyal is a fourth-year
law student and Rajnish Wadehra is a master's
candidate in public policy
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‘Mineral-rich Nagpur has great

potential

Erol O P Verma,
Executive President
Indian Geologica
Congress was in city to
attend 20th Convention
of IGC at Chitnavis
Centre in Civil Lines
that will conciude on
Thursday

8 By Kaushik Bhattacharya
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Karnataka told to refund fee
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Near-term prospects
bullish for MCX Nickel
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The boun ck In the pa A stop- can be placed ar
tb85tort
} 1
i gl

the contract
The bullist

ated only

|

below T6t

in Such a scenario, the pe i
o ity of the congrace falling 1o 00
1w, the outlook wil t even lowerwill Increas
remain  positive. An - upwar
1 test the immediate resist Note: T omrnendations ar
earciui \ : Near based on technical analysis. The
. A st i sanskofi trading

‘Declining coal imports a
concern fo

astatement. The prolonged drop
incoalimporiscan afiect returns
of such players, the agency said.

In the April-August period of
FY2018, the volu growth at
major ports was low as coal vol-
umesrecorded 12 percentdecline

CONTINUING decline in coa
importsisaconcernover theloang
term for the port sector as sev
eral terminals are considerably
dependentondry fuet shipments
credit rating firm ICRA sald on  during the said paried

Wednesday, “The continuing Cargo throughput at Indian
declineincoalvolumes, atamore  portssawagrowth of 5.7 percent
rapid rate, as compared to the pre- it 1,133 miltion tonnes (M1) dur
vious perfods, 1s a concern over  Ing the last fisci as against 1,072
the long term for the port s MT in FY2015-16. The pon
tor,” ICRA Senior Vice-President  tor will continue to experience

S5eC

and Group Head (Corporate healthy growth in cargo in the
Ratings) K Ravichandran said in  near term, it said
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S lacgest iron ore

NMDCslashes iron ore prices

miner NMDC has

¥ rices of higl lumps) by
"t ) pE T
oM ¢ state-run firm has also cut the
ncestor lron ore fines, which are inferlo
de ors ' 0 2,060 per tonne for the
n th of I hepricesof imnorewe f

peenixed atlump ore @
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Buy Comex gold if it dips to $1,267-70/ounce

CNANASENAAR T 0 " € IEVeL "
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iptrend

While trending up, the
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preached 1ts moving AVEIragi
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mpression (21 30~ ane t in th I I 1 1
‘||||r!.~.“ moving 1 | [ ‘-4"1'1‘_ I I nored 1
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he sl tern ) 0170, It is 1 1 I it tl £150 and §
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gained 3 with the i

] ne break
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However, the contract
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PAN Out, Jewellery Sector may Get
its Mojo Back thls I* eetlvo Se ason

Covtreverses 000 aftar the gover 'u‘,‘_q o1  Sandeep Ki
rule requiring PAN -ixii-' f“ii‘l 1 ';.{f;i. r f 1 i  .]1|: ‘
for purchases ) | Fiva ' '_ , ‘
exceedingz50,000 o The ar-any rowth

he governmse

viOney-Launaerin \
Our Bureav (PMLA) 2002, requiring them t

New Delhi: Jewellery purcha t
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mnjab Minister called up mines'\
hief before auction: Probe report

AN AMAN SINGH CHHINA
CHANDIGARH. OCTORERG

INJAB MINISTER for lrvigation

nd Power, Rana Gurjit Singh,

alled up the state's Director of

fines before an 2-auction of

and mines in May to inquire

Ut the “procedure and
.

This t;as been revealed Inthe
ustice | S Narang Commission of

which was made public Friday
by Leader of Opposition and AAP
MILA, Sukhpal Khaira, who ac-
cessed it through the Right to
Information (RT1) Act.
According to the repert, Amit
Dhaka, Director of Mines, told
the commission: “When the
auction pursuant to ¢é-auction
notice dated May 3, 2013 was
scheduled to be held on May
19720, 1 reCelved 2 numberof
calls from variotis persons re<
garding the procedure of auc-

tion. This included some of the
politiclans as well."

The report states that when
asked about two mines at
Saidpur Khurd and Mehadipur
in Nawanshahar district, Dhaka
replied that no influence was ex-
erted on lim by the minister, But
he stated: "However, he did catl
me up onmy telephone and
asked for the procedare and
process finalised and preseribed.
for holding the auction.’ Sl

y's (tfptzr-tiimihtaliﬁtxnn,
Punjab Minister

According to the report, Rana Gurjit told
the commission that he had called up Dhaka
Ilu understand the procedure being adopted
for holding of e-auction “as some of his per-
sons had nguired from him®
The one-member commission has stated
in s report that any Interference by the min-
fster in the auction was not possible as the
procedure was controlled and conducted by
a computer programme. However, it found
that the two successful bidders for the
Saidpur Khiurd and Mchadipur mines, Amit
Rahadur and Kulvinder Paul Singh, both al-
legedly former employees of firms owned by
 the Rarsa family. had violated auction rules

It found that the two had not deposited
the pre-auction amount — processing fee
earnest money and 50 per cent of the bid
money — either directly or through their
bank accounts as mandatory under rules. it
found that the money was deposited on their
behalf by two others, Sahil Sigla and Sanjit
Randbawa — all four were partners in a firm
Rajbir Enterprises

According 1o the report, the comnussion
concluded that Bahadur and Kulvinder were
“front men” of Singla and Randhawa

Al the auction, Bahadur submitted the
highest bid of Rs 26,52 crore for Saidpur
Khurd and Kulvinder topped with Rs 9.21
crore for Mehadipur, However, while depos-
Ing before the commission, Kulvinder stated
that he did not have any experience of sand

23
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and gravel mines while Bahadur could not
produce any certificate in support of his
claim that he had worked in sand mines.

Also, both could not initially tell the com-
mission how many acres comprised one
bectare and later said that it was 250 acres,
the report states. Bahadur said that he did not
know how much sand he was entitied to ex-
tract fram the mine, according 1o the report.

AAP leader Khaira claimed Friday that
Randhawa is the son of a former election
agentof Rana Gurjit, and Singla is linked toa
firm of Chartered Accountants that deals
with the Rana Group of companies.

The Indian Express had reported on May
29 that four days before the e-auction, the
government changed the rules to keep the
names of the bidders secret.
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run Kumar —
secretary tothe
union ministry of ot
mines, paid a visitto

“M’»"_'.\(‘f"l 255149 i
Rnboratory ang piiot
plant of indian Bureau

of Mines at MIDC, .l‘ \

Hingna Road,
recently. Ranjan [ | =
C ral, IBM, accompanied him. He mspected
ac for characterization and beneficiation of
low gradeores.u:r: minerals and interacted with scientists and
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nd applicatio
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the facilities avail

officers, Also, he appre

scientists for upgradation

ymplex and low grade ores., He
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keenly observed working a
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Protests in Australia to ‘stop Adani’

Melbourne, Oct. 0
|

r
et )
D \Be=y 1 i
ves | " f
| ™
e
b 1 |
sydney Tie )
e the Gal 1
Wag w
TR N
Aetion. o g ¢
1f thily ralt ‘
ainad 1
t
Sis
frsa 0
st 1
be
ABC rnew
1 ha t
faughter and 1 40
Featve oncen
n W ver me
23 11t 1l
A} '

M. e a R
1 nherrn L d 40 A
I all em |
mi ( gl Towr | \ )
! INsse 1 acted 20,00 0, Witk
¥ pooy I A n that th
Lesloe He A m Ippurie
han 2 '
v speakery
af M
I Vi
Dar v \
W&S COmM

x e
Wort T
Vo I
5 1 M
in ave
i al
fox d W
the rvext few
Wk noeded thet Epvirent a0tV ints ar'e
oS mmerit vols Wi e i Abogit ¢
3t the project hut sa e mpact on th
ne protests did ne Tire Reef ra avni e
Tect pien ( t Ipoed throug)
@ progect wam belhg ry ) tionel loon
I by the kx Tlvery
nxy 1 Dar
10 confirmed 3 oty et cha
o (B i W Ulgge ! 1o e o

24



THE HITAVADA DATE: 9/10/2017 P.N.4

Govt to notify new limit for
reporting gold transactlons

NEW DELHI, Oct 8 (PT] For rn. first tme in India
Gold sales likely to revive during hadnotified thatjeweller:
'HE Government will soon noti- < < reporting entity (under
fy a new threshold for reporting Dlwah as KYG norms eased but what report they will subn
to authorities about transactions to us that was not clear,” he said
in gold and other precious met- NEW DELHI, Oct 8 (PT1 at Rs 30,555 per 10 grams and his led to jewellers imple
alsand stoneswith aview to curb silver at Rs 40,600 per kg in the 1 August 23 order on
parking of black money in bul- GOLD sales are likely to revive  national ¢ ulnul.nm‘ Saturday e ofbanks where cash trans
lion, Revenue Secretary Hasmukh during the ensuing Diwali fes- “This is a big relief and there actions of Rs 50,000 and above
Adhia said tival with the Government could not have been a better are to be reported. "And that
The Government had on Friday revoking @n order that man-  Diwaligift than thisfc |Im jew affected sentiments. So, now we
reversed its Augustorder ofbring dated PAN and Aadhaar cards  ellers and consumers,” All India havetositdownand decideabout
ing gems and jewellery dealers for purchases above Rs 50,000 Gems and Jewellery Federation it." he said
under the purview of the report- an industry body said. Higher  Chairman Nitin Kandelwal told 1 to rescind the
ing requirement of the Prevention salesare expectedon Dhanteras  PTL "We are expectis | \Ugu ssumed |
ifMoney Laundering Act (PMLA) to be celebrated on October 17 revive after a lull in prece l me equirement of
[n an interview to PTI, Adhia this year. Dhanteras Is consid-  months, We will quot Income ax
said that the August 23 order had ered to beanauspiciousdayfor  happy if sales remain normal Permar ount Numb:q
1o be rescinded because it creat buying gold, silver and other duringDiwali,"h 1, However PAN) for jewellery purchases
ed "confusion and a lot of nega- valuables and Is largely cele there 15 a need 10 create more exceeding Rs 50,000 1s no longer
tive sentiment”™ because no bratéd innorthand west India.  awareness about the develop- ipplicable, and this provided
threshold for transactions to be Gold prices were ruling firm  mentamongconsumers, hesaid big festive cheer for the sector
reported was set and customers
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Change it 1-Weeh

SAIL to use POSCO’s tech
services at Bur nplu plant

OUR BUREAU Inuous casting process, cold

Metals ($/tonne)
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Posco prop
for Burnpur

OUR BUREALI

PACT WITH SAIL: The
New Delhi, Oct. 8: Steel Au importance of Bumpur
thority of India Ltd, the coun

suffered heavy

value addition

d more than

in Burnpur

aucer

stee

Burnpur facility

‘What is ms ll-_lzu: a differ
ence 1s not just cost cutting bu
the fact that the H wrnpur plant

i has come on stream. It is the
int requ nts latest, the most effici
from Its Burnpur in equipment with lowest en

gy consumption, hence 1s
iso the lowest cost producer
1 quality structural
‘We have Increased its ca
EHI'H‘, utilisation to 75 per
, this has helped cut ¢
;v-l tone down by Rs 2
said Singh had said In the

int s also close  view Il*"'(' Burnpur, al

t vith Arcelor-Mittal vintage plant scrapped
for a joi iture it and replaced by a 2.5-million
bile steel. The two nes set tonne unit, which has become
tle somy ymmercial .\;.-\ll.ah-.ﬂ:u int of the PSU's

SAIL chairman PE_Singhhad modernisation dri
1 interview with The IL has now decided to
t of its structura
fucts out of Burnpur,

Teleg

lity and cost ensures
5 will be the steel of
or our exports,” the

rman said
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‘(hT W 1ll b()ost sales for organised gold trade’

onciay veliers gett
||.~_'u(l m exempion fre ||l!\p vision

J LA ﬂ
| ) 1
I“ " i wi
‘ “; ‘ L
with ! he
' il b . e
n.o0o it ol
l."‘ . M(:X
Sk CONCLAVE
abr
P Businesslin
hul
Ma e "
o I b | :,'JI
F SIS
1 L
, yellor

— . BUSINYES‘S>.LINEDA.'|"E: 9/10/2017.P.N.8‘ .'Il .
C mlc getsre hct ‘rrom geo-political tensions

W s 1 he
gut strong dollar n 2 : < 7 e
may cap the upside  cemforthe week The MOCME 542 f ’
er future wrait made a2 werk at 53R The | s N, izsabulliny 1o bes v I
' ! | | 1
ih the short term w ol B30 per kg and  ance a1 940 1 holding wel Il the prsces lov )
t { oow $1.206 i
CAILNAL T MY K 04 per ot tuight a0 abowe th itlook
e ¥ t Al o I (S1684
| k o) b 1 back
Mixed reacts Bawa ke aby \ e ) Vet §1 25 \ 114
bt data f ’ e wh SLAL T i ol Mia ™ et lov ant week suppens
n froe L e ind wa nedsimter pport. A mecdisie revist e b oat 29,290 [ £20.90¢
| ] gd Azl n Fo € it 1 m wr levels In yuch e break bDelow i 55 Pros 6.9 A strong break above i Resistances
Iped the v W oI . yroll fe Yy 35,00 I A0, the | gold could al An  esentisal reversal an tarpet S92 natlale Mar 25,745 ) €30 138
t t ped, The dollar i Trom $1.241 will Inere reak above $02 can
I I v P I v iiver higher :
0 1 | $L100 lowels overthemedium 1775 Koy sup@odts ary at Sappes
| wered from the . stot. picked u ongly d bel Lerm 5 and 2635 The cutlook 25,000 /TIR42%
s 102 ' yous ) I [ ‘ W MCX . | et | tu ¢ ve of i s Resivtancors
ch wlow N635 40275 /Ta0 550

27



THE INDIAN EXPRESS DATE: 10/10/2017 P.N.14

Bhushan Steel IRP
seeks resolution plans

court. On lune

ENSECONOMIC BUREAU 13, it had asked banks to refer 12
MUM CTORERD large stressed accounts - with
loans close to K24 lakh crore - to
lof the NCII

el on Monday sought “The commuttee of ereditors

resoiution plans from prospective  (CoC), pursuant to its meeting
lenders and investors, according held on September 25, | 1 the
to an advertisement process of ad : .},1,\
ty crtena for its appraisal of th

resofution apphicants...” it added
Bhushan Steel, which owe

wnks a whopping Rs 44.447 ¢ron

)
plans to the resolution profes t$ promoted by the Singal famill
sional.forthetr considerationas  who collectively hold 43.74 per
per the Insolvency and centinit; the firm reported a ndt
Bankruptcy Code 201¢ It Sak loss of Rs 3,501 crore in 2016-17
in July, the National Company on revenues of Rs 15,027 crore

vhile, NCIT benches have
admited 11 of the 12 companies,

identhed by the RBE, with a coimms

w Tribunal had appointed

Viaykumar V Iyes

1 gross debe of more than RS
omp ¢ - clearing their ins
i banks to refer sohv v proceedings. FE

THE TELEGRAPH DATE: 10/10/2017 P.N.13

Coal India cuts down stocks

ASTAFF REPORTER Coal India should despatch 215 rakes
' jaily, and the loading has been stepped up
Calcutta, Oct. 9: Ci ) to meet the target
come aow 1n 5S¢ ¢ bacs . > e
o ot Good production
eps ik y ih rmi
00st offt uced 38 million tonnes
18 i officia 1id the stock | mt previ u
1.3 million t ttheend of th he production for
month from 36.3 million tonnes on Sep in four year
tember 1 as power generators DVC, M €

ReEnc(

if
A

TAKING STOCK

revious year There was a 189 per cent
owth in rake loading for the power util ]
lants that are ther away ities,” a CIL official said. In absolute nun there has beer p in coal Im
e ps have helj rove both  bers, Coal India ¢ rakes a decline
wroduction ( Kk ept ympared witl es dail iri
September has beer good month for September 2016
Coal India. The supply I Follow 4 meeting of the coal and !
: was decided that nonth of previous yea

mt in September
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GST relaxations fail to bring
glitter in diamond trade

RUTAM VORA ment 1o relax the GST cond

i our manula

1 as the volume of exports has improved over the past years posed, There needs a rethink on

allsations have declined due t
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MCX \lumlmum tests I\L\ I cxlxmnc ¢
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Vedanta logs record aluminium,
copper, silver production in Q2

Iron ore output hit
in Goa, Karnataka

Vedanta, a diversified metal
and energy company, has re-
corded  highest  ever
quarterly production of alu-
minium, copper and silver in
the September quarter,
though its iron ore produc-
tion in Goa and Karnataka
suffered.

The company's refined
zinc-lead metal production
in the September quarter
was up 27 per cent at 2.30
lakh tonnes (It} and refined
silver output was up 31 per
cent at 140 tonnes, said Ved-
anta In & statement on
Tuesday.

Mined metal production
was up 14 per cent at 219 It
on account of higher
volumes from underground
mines though it declined six
per cent compared to june
quarter due to lower ore
treatment.

Integrated zinc and lead
metal production were up 29
per cent and 24 per cent at
192 It and 38000 tonnes,
respectively.

Vedanta's subsidiary
Hindustan Zinc's Rampura
Agucha underground mine

development In Rajasthan Js

progressing well and Is on
track for commissioning in
the December quarter of
next fiscal. Shaft project at
Sindesar Khurd is also on
track for commissioning in
Q2 FY-19, it said.

Aluminium production in-
creased 36 per cent to 4,01 It
with the ramp up of produc-

N
The demand-supply
Imbalance in domestic
coal supplies resulted in
higher prices and caused
disruptions in availability
coal for the captive

power plants during the
quarter.

tion at the [harsuguda and
Balco smelters.

The demand-supply Imbal-
ance in domestic coal sup-
plies resulted In  higher
prices and caused disrup-
tions in availability coal for
the captive power plants dur-
ing the quarter. Alumina pro-
duction was down 8 per cent
ar2.69 It

Average gross oil and gas
production was down 8 per
cent at 180,955 barrels of ofl
equivalent per day (boepd)
on account of natural de-
cline in producing reser-
Voirs.

Drilling of 15 infill wells at
the Mangala field has com-
menced and the first well
was brought online at the
end of September.

Aishwarlya Barmer Hill

Phase- production has com-

menced during the quarter.
Liquid handling upgrade

and the field development
plan for 45 additional infill
wells at Mangala are under
advanced stages of discus-
sion with our |V partner for
approval, it said. .

In Goa, iron ore produc-
tion was down at 4 It due to
the monsoon season and
sold a lower quantity of ore
at 1 It due to low prices, it
said

In Karnataka, the company
is close to achleving lts an-
nual mining cap with pro-
duction of 9 It Sales were
lower 30 per cent at 6 It.

The company has invent-
ory of around 3 mt at Coa
and 1.2 mr in Karnataka,

Pig iron production de-
creased 29 per cent to 137 It
due to a local contractors’
strike.

This strike has been re-
solved in mid-September and
production will pick up In
the coming quarters.
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er, platinum hit two-week high

o product data
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‘Role of mineral beneficaation 1s crucial
for devpt of Mineral Industry’

8 Arun Kumar visits Gold Ore, Glauconite, Limestone Chiel Ore Desssing Offices
" AT weand Cranhite both i N MNilin n / ”
Mineral Processing ::lll',”.’,]",‘;'f‘\,l’,',‘“ Rt gy )'1 ,‘|'.'.fl;|.l,l,, “Off z'kf.'fm“f;f:?
Laboratory and Pilot Indira Ravindran Director (OD accompanied ) them to
Piant of Indian Bureau JMineral processing Divisiongave  Mineralogy Section, Chemica
of Mines at MIDC \ presentation orr the ities  laboratory and Pilot Plant
ol the divisios ghiighted After the visit, the Secretary
N Staff Reporter the achievements of the worl dattended a meeting with Dr
done by Mineral processing Kalamkai Director DGM
SECRETARY Ministry of Mines, Division. Manish Bhimte Chief Maharashtra and senior officers
Government of India \run Vigilance Officer, DrSanshya Lal of IBM and held discussions

Kumarvisited Mineral Processing
Laboratory and Pilot Plant of
Indian Bureau of Mines at M1D(

Hingna Road Nagpur recently
Ranjan Sahai Controller General,
IBM accompanied him. During
his visit Kumar saw the facilities
available for characterisation and
benefaction oflowgrade ores and
minerals of our country and inter-
acted with Scientists and officers
of the decision. He appreciated
the R & D work being carried out
by scientist for upgradarion of
complex and low grade ores, He
keenly observed the application

and working of various instru
mental techniquesand processed  Indira Ravindran Director (OD) showing the processed product to
products generated after benefi-  Arun Kumar,Secretary MOM and Ranjan Sahai, CG I1BM, Dr Sandhya
ciation of Copper ore, lron Ore, Lal, CODO and Dr Dr Kanungo,SO0D were aiso present
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Gem and jewellery traders hail govt’s move to lift anti-money

pressuge. There has been ne : tanally considered as suxp
COMMENTARY nths. mesnmglul explanation clous months fur conducng
weddlngs from |

L uﬂuwymwmdsnﬂ
ernment owes an explang. : wand during Ut period
tion. There (s of course, 5

ran moee on cash (wich o
concomitant  implication ),
the trade was upset. Custom.
s, o, were reluctant 1o be
dentified

While the ROvernment’s
taclier decinion 1o apply the agriculiure strustion &
MUA to endure S not s robost as

transperency
and sudie trad) was laudadle, ummummmq
Nave

1t haed 10 rescind the order deficrent ralm,
poisibly becasse of market and mural incomes - a key

ther rate hide by the U8 Fod-

cral Reserve o Deirrober

this year 1 now widely anth  daty for September initially

cipated. it will pressure goid  helped the yellow metal bet |

turther down and a breach of mnhng::tpk

f1250002 & eapecied firsy fob  data will bounce in the

lowed by a testof S1200j0z,  coming momhs and dlow
thh‘i;opauhudm‘
rote hke.

along  (The outhor & commodities
wuum-usm.mnﬁ morket specialiiz. Views ore
slso wart 1o shrink s porsonal)
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CX-Nickel resumes uptrend
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PuniaB Minister took ||

loans from firms thhat
funded Mmine auction

MAN AMAN SINGH CHHINA !
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- } Ralbile
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Buy Comex gold at $1,280-85 / ounce

Comex gold futures rose to

its highest level in two weeks
on a softer dollar, with US in-
flation figures on Friday ex-
pected to provide more clues
ongdgollqc

levels subsequently. Price u:-'

tion has now indicated a pos-
sible intermediate bottom at

Failure to follow-through
higher from there conld
dent the confidence of the
bull camp. Strong resist-
ances are around $1.310-15 . A
close above here could open
the upside again to $§1330-
35.

mrlsh expecmlons
decline below

81278 could revive ULearish
expectations. Such a fall

could see prices heading to-
wards our potential bearish

near-term /targets around
§1,240-45 again. The $1.240-
45 is a very strong medium-
term support and, therefore,
WE can expect a strong
bounce or a retracement
from those levels in the
coming weeks, Favoured
view expects prices to edge
higher towards resistances
mentioned above, and fall-
ure  to  followthrough
higher could lead to sell-off

again.
We will take a look at the
wave counts now and un-

derstand the possible scen-
arios that can unfold going
forward. It is most likely
that the fall from the all-
time highs at $1,925 to the
recent low of $1,088 so far
was elther a possible cor-
rective wave A, with a pos-
sibility to even extend to-
wards  $102530 or a
complete correction of A-BC
ending with this decline.
Subséquently, to this de-
cline, a corrective wave B
could unfold with targets
near $1,375 or even higher.
After that a wave C could

wave B to extend to $1,476.
the current decline as
whole from $1,920 can be

shows weakness targeting
§1,100. But a sustained move
above $1,200 has once again
revived bullish hopes and
will make the necessary ad-
justments to the wave

connu. as tbe‘gg\:s break

RSH:lndwneutralzone
now indicating that it is
neither overbought nor
oversold. The averages in
MACD have below the
zero line of the indicator
again, indicating a bearish
reversal. Only a cross over
again above the zero line
could hint at a reversal in
trend to bullish,

Therefore, buy Comex
gold on dips to $1280-85,
with stop loss at $1267 tar-
geting S1315.

Supports are at $1,285,
§1,267 & § 1,245 and Resist-
ances are at $1,300, 1315 &

Is risk of loss in troding
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Steel plans

New Delhi, Oct 14
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